Learn About Finances In High School
One of the top reasons students drop out of college is a misunderstanding (and mismanagement) of financial resources.  High schools rarely teach students how to balance checkbooks or the real salaries of professions and how to pay bills.  Parents do to some degree, but there is still a reluctance to show students exactly how much money is made, the effort it takes to make that money, and how it is spent.  

Without a clear understanding or adequate information about salaries and how to manage money, students don’t have a real appreciation for different career paths.

I encourage parents to set aside an evening or two to talk specifically to their children about how to manage money, and even to show them how you do it.  Tell them about Quicken, IRA’s, how to balance a checkbook, and how credit cards and mortgages work.  

Here are some tips: 
· Explicitly discuss how you want to talk about money to other people outside the family 

· Parents, when you show kids real numbers, you’ll be amazed at how well they will take notes 

· Students, trust your parents and ask for their help in setting your academic budget 
· Contact professionals in your field of interest and ask them how much money they make and the kind of lifestyle they have.  (They surprisingly will be open to talking about it.)  
· Avoid credit cards but do set up a bank account 

· Use an online tools, such as Quicken, to manage and track your finances
One final thought, college is not the end goal, but a stepping stone for you to get the foundation you need for your chosen career.  When you know the numbers and contact professionals in your field of interest, you not only gather important information but you also create more clarity about what your future career will be like.  And making the picture of your future life as real as possible increases your motivation and chances of achieving your most ambitious goals. 
